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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between
JAMES P. DAVIS and wie, SHARRON L. DAVIS

whose address is

{Strest No. or RFD No. and Box) {City)

, s Grantor (herein designated as “Debtor”), and

(County) {State)
James E. Woods, P.O. Box 456, Olive Branch, MS_. 38654

as Trustee, and Glynn T. Baker

of __0Olive Branch , Mississippi as Beneficiary

(herein designated as “Secured Party"”), WITNESSETH:

WHEREAS, Debtor Is indebted to Secured Party in the full sum of__One Hundred Eighty_

Three Thousand Two Hundred Seventy Four & 57/100=c——— oo oo —— .
Dollars ($183,274.57 ) evidenced by__one promissory note of even date herewith
in favor of Secured Party, bearing interest from _date at the rate specified in the note_____,

providing for payment of attorney's fees for collectlon if not paid according to the terms thereof and
being due and payable as set forth below:

Due and repayable in 114 amortized monthly installments in the amount of $1,646.69, first installment
due and payable on or beforethe __JA4  dayof (Lofuj , 1998, and one installment
due on the same day of each month thereafter until pdid in full.

WHEREAS, Debtor desires to secure prompt payment of (a) the Indebtedness described above
according to its terms and any extensions thereof, (b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other
indebtedness which Debtor may now or hereafter owe to Secured Party as provided In Paragraph 2
and (d) any advances with Interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of County of Marshall State of Mississippi:

Lot 23, Section B, Pleasant Grove Subdivision, situated in Section 30, Township 1 South, Range 5
West, DeSoto County, Mississippi as per plat recorded in Plat Book 4, Page 16, Chancery Clerk's
Office, DeSoto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and ali fixtures of any and every
description now or hereafter attached lo, said land (alt being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interestinandits Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompl payment of all existing and fulure Indebtedness due by Debtor to Secured Party under
the provisions of 1his Dead of Trust. i Debtor shall pay sald Indebledness promplly when due and shall perform all covenants made by Debtor, then this
conveyance shal! be vold and of no elffect. 11 Debior shall be in defaull as provided In Paragraph 9, then, In that everd, the entire Indebtedness, together with
all interest accrued thereon, shall, et the oplion of Secured Parly, be and become at once dus and payable without notice lo Debtor, and Trustee ghall, at the
request of Secured Party, sell the Property conveyed, of & sufficlency thereol, to satisly the Indebtedness at public oulcry to the highest bidder for cash, Sale
of the property shall be advertised for thres consacutive weeks preceding 1he sale In & newspaper published In the county where tha Properly Is situaled, or if
none Is 80 published, then in some newspaper having & generat circulation therein, and by posling & notios for the same lime at the courthouse of the same
county. The notice and advertisement shall disclose the namas of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of
the Mississippi Code of 1872 as amended, If any, as far a3 this section resiricts the right of Trustee 1o offer al sale more than 160 acres al a time, and Trustee
may offer the proparty herein conveyed as & whole, regardiess of how It is describacd.

It the Properly |8 situatad In two or more counties, or In two Judicial districts of the same county, Trustee shall have full power to sedect in which county,
or judicial district, the sale of the property is to be made, newspaper adverlisament published and notics of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Party. Should Secured Parly be & corporation or an unincorporated association, then any officer thereot may declare Deblor
to be in delault as provided in Paragraph ® and request Trustes to ssll the Property. Secured Parly shall have the same right to purchase the property at the
forecinsure sale @8 would a purchaser who Is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shal first pay all costs of the sale including reasonable compaensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; andthen, 1aslly, any balance remaining to Debtor.

IT 18 AGREED that this conveyance i3 made subject 1o thq covenants, stipulstions and conditions set forth below which shall be binding upon all partles
hereto.

1. This Deed of Trust shal! also secure all future and additional advances which Sacured Parly may make to Debtor from time to time upon the securlty
herein conveyed. Such advances shall be optional with Secured Party end shall be on such tarms as to amount, maturity and rate of Interest as may be
mutually agresable to both Debtor and Secured Party, Any such advance may be made 1o any one of the Debtors should there be more than one, and If so
mads, shall be secured by this Deed of Trust to the same exient as it made to all Debtors.




2. This Deed of Trust shall aiso secure any and al) other indebtedness of Deblor due to Secured Party with Intems%{e@?ﬁﬂ%o&&ﬁml of
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the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, Joint or several, @ of hersafter arising at any
time before cancellation of this Deed of Trust. Such indebtedness may be evidenced by note, open account, overdraft, andorssment, guaranty or otherwise,

3. Debtor shelt keep afl mprovements on the land heretn conveyed insured agatnsi tire, all hazards included within the term "extended coverage", figod in
areas designaled by the U. 5. Department of Housing and Urban Development as being subject to overliow and such other hazards as Secured Party may
reasonably require in such amounis as Deblor may determine bul lor not less than the Indebtedness sécured by this Deed of Trusl. Al policies shall be
wrilten by reliable insurance companies acceplable 10 Secured Party, shall include standard loss payable clauses In favor of Secured Parly and shall be
delivered 10 Secured Party, Deblor shall promplly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium receipts
tor inspection. Upon Debtor's lailure to pay the premlums, Secured Parly shall have the right, but rot the obligation, to pay such premiums. In the evant of a
loss covered by the insurance in force, Debior ghall promptly notity Secured Party who may make proof of loss if timely prool is not made by Deblor. All loss
payments shall be made directly to Secured Party as loss payee who may either apply the proceeds to 1he fepair or restoration of the damaged improvements
or to the indebtedness of Debtor, Or release such proceeds in whole or in parl 1o Debtor,

4. Debtor shall pay all taxes and assessrmenis, Qeneral or special, levied against the Property or upon the interest of Trustee or Secured Party therein,
during the term of this Deed of Trust belore such taxes or assessments bacome delinquent, and shali turnish Secursd Parly the thx receipts for inspection.
Should Debtor fail to pay sl taxes and assessments when due, Secured Party shall have the right, but not the obligation, 1o make these payments.

5. Debtor shali keep the Property In good repair and shall not permit or commit waste, impairment or deterioralion thereof. Debtor shall use the Property
for lawiu! purposes only. Secured Parly may make or arrange to be made entries upon and inspections of the Property after first glving Debtor notice prior 1o
any inspection specifying a jus! cause refaled to Secured Party's Interest in the Property. Secured Party shall have the right, but not the obligation, 10 cause
needed repairs 10 be made to the Property alfter firs| affording Deblor a reasonable opportunity to make the repalrs.

Should the purpose of the primary indebtedness for which 1his Deed of Trust is given as securlty be for construction of Improvements on the land herein
conveyed, Secured Parly shalt have the right 1o make or arrange to bé made eniries upon the Proparty and inspactions of the construclion in progress. Should
Secured Parly determine tha! Debtor is talling 1o perform such construction In a timely and satistactory manner, Secured Party shall have the night, but not
the obligation, to take charge of and proceed with the conslruclion at the expense of Debtor after firs! affording Deblor a reasonable opportunity 1o continue
the construclion in a manner agreeable 1o Secured Party,

6. Any sums advanced by Secured Pary for insurance, taxes, repalrs or construction as provided in Paragraphs 3, 4 &nd 5 shall be secyred by this Deed
of Trust as advances made to protect the Property and shatl be payable by Debtor to Secured Party, with interest al the rate specified in the nole representing
the primary indebtedness, within thinty days following writien demand for paymenl sent by Secured Party to Debtor by certified mall. Recelpts for insurance
premiums, taxes and repair or construction costs for which Secured Parly has made paymeni shall serve 83 conclusive evidence thereof.

7. As additional securily Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right 1o collect and retain the
rents as long as Debtor is not in defavlt as provided In Paragraph . In the event of defaull, Secured Parly in person, by an agent or by a judicialty appointed
receiver shall be entitled 10 enter vpon, take possession ol and manage the Property and collec! the renis. All rents so coliected shall be applied first 1o the
costs of managing the Properly and collecting the rents, including tees lor a receiver and an attorney, commissions to rental agents, repairs and other
necessary related expenses and then 10 payments on the Indebledness.

8. If al! or any part of the Property, or an interest thereln, is sold or transferred by Deblor, exciuding (a) the creation of a lien subordinate to this Deed of
Trusl, {b) & transfer by devise, by descent or by operation of 1aw upon 1he death ol & joint owner or {ch the grant of a leasehold interest of three yoars or less
not containing an option to purchase. Secured Parly may declare all the Indebledness to be immediately due and payable. Secured Party shall be deemed 1o
have waived such oplion to accelerale if, prior or subsequent 1o the sals or translter, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successor in Interest Is satisfaclory to Secured Party and that the successor In interest will assume the Indebtedness so as to
become personally liable for the payment thereof. Upon Deblor's sUccessor In interest execuling a written assumption agreemen! acceplad in writing by
Secured Parly. Secured Party shali release Debtor trom all obligations under the Deed of Trust and the Indebledness

1 the conditions resulting In & waiver of the oplion 10 accelerate are not satistied, and i Secured Parly elects not to exercise such oplion. then any
extension or moditication of the terms of repayment from time to time by Secured Parly shall not operate 10 release Debtor or Debtor's successor in interesy
from any liability imposed by this Deed of Trust or by the Indebtedness.

Il Secured Party elecls 10 exercise 1he option to sccelerate, Secured Parly shall send Debtor nolice of acceleralion by cenitied mail. Such notice shall
provide a period of thirly days trom {he date of mailing wilhin which Debtor may pay the indebtedness in full. If Deblor falls to pay such Indebtedness prior to
the expiration of thirty days, Secured Parly may, without further notice 10 Debior, Invoke any remedies set forth In this Deed of Trust,

9. Deblor shall be in default ynder the provisions o! this Deed of Trust it Debtor (a) shall fall 10 comply with any of Debtor's covenants or obligations
contained berein, (L) shall fail 1o pay any of the Indebtedness secured hereby, of any Iinstallment thereof or interest thereor, as such Indebledness,
installment or interest shall be due by contractual agreement or by accelesation, {c) shall become bankrupt or Insolvent or be placed in receivership, {d) shal!,
il a corporation, a parlnership or an unincorporated association be dissolved voluntarily or involuntarity, or (&) I Secured Party in good faith deems itsel!
insecure and its prospect of repayment seriously impaired.

10. Secured Party may atl any time, withoul giving formal notice to the original or any successor Trustee, or 1o Debtor, and without regard to the
witlingness or inability of any such Trustee to execute this trust, appolnt another person or succession of persons to act as Trustes, and such appoiniee in
the execulion of this trust shall have all Ihe powers vested in and obligations Imposed upon Trustee. Should Secured Parly be a corporation or an
unincorporated association, then any officer thereo! may make such appoiniment.

1t. Each privilege, option or remedy provided In 1his Deed of Trus! to Secured Party is distingt from every other privilege, option or remedy contained
herein or atorded by law or squity. and may be axercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner or
hotder of the Indebledness. Forbearance by Secured Party in exerclsing any privilege. oplion or remedy after the right to do so has accrued shall not
constilvie a waiver of Secured Parly's right 10 exercise such privilega, option of remedy in event of any subsequent accryal.

12. The words “Debtor” or “Secured Party” shall each embrace one individual, two or more individuals, & corporation, a partnership or an unincorporated
associalion, depending on the recital herein of the parlles to 1his Deed of Trusl. The covenanls herein contained shall bind, and 1he benefits herein provided
shall inure 10, the respective lega! or personal representatives, successors or assigns of the parties herelo subject to the provisions of Paragraph 8. If there be
mofe than one Deblor, then Debtor's obligations shall be joinl and several. Whenever In this Deed of Trusi the context so requires, the singular shall include
the plural and the plural the singular. Nolices required herein from Secured Party to Debtor shall be sent 1o the agdress of Dehtor shown in this Deed of Trust.

13. This Desd of Trust Is glven and taken In renewal and extension of a deed of trust dated the day of. .

19 . and recorded In Book page deed records k County, Miss., and Is In no way
intended to vold the sald deed of trust or Impair the sscurity thereof, - h e /\ g
IN WITNESS WHEREOF, Dabtor has exscuted this Deed of Trust on the ) = day of 1Y JQA N .19 q y .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE UAL SIGNAT

INDI ?es rd
a2\ [ /QM-”
Name of Debtor S P. DAV .
- Z .
SHARRON L. DAVIS

Title

Attest:

Title

{Seal)

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF DeSoto
This day personally appeared before me, the undersigned authority in and for the State and County aloresald, the within named

. ; ; Sharron L. Davis
James Py Davis and wife, who acknowledged lhat_theyolgnod and detlvered the foregoing Deed of Trusl

b
on the day,and year lhera}r} mantioned,
Prih g

- - i {";'i‘l_ o

. ".-P';P'Gi“v_‘qir‘r lé?;'@ér;bﬂy;hﬁéd -anq,.pfiif;:lgll'saal of office, this the 545 day of \(Y\‘ﬂ/\ dn 19 QX#_

A "1 "3 Fiad ) ’ ‘“" e

Notary Public

This day personally appeared before me, the undersigned authority in and for the State and Couniy aforesaid,

and
{Title} {Titig)

respeciively of Debtor, the above named

a corporation— & parinership — an unlncorporated association, who acknowledged that for and on ite bahalf, he signed, sealad and detivered the
foregoing Deed of Trust on the day and. year thereln mentioned as its acl and deed, being first duly authorized so to do.

Glven under my hand and official seal of office, this the day of , 18

My Commission Expires Notary Public
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